
 
 

P O Box 7001 
Halfway House 

Midrand 
1685 

Tel. 011 697 0660 
Fax. 011 697 0666 

www.asb.co.za 

Board Members: Mr C Braxton (Chair), Mr D Dlamini, Ms W de Jager, Ms K Maree,  

Dr P Masegare, Ms P Moalusi (Deputy-Chair), Ms M Sedikela, Ms N Themba, Mr A van der Burgh 

 Chief Executive Officer: Ms E Swart, Technical Director: Ms J Poggiolini 

 

 

 

TO:  MEMBERS OF TECHNICAL COMMITTEE 

FROM: TSHOLO TSHOKE 

SUBJECT: OVERVIEW OF THE IPSASB’S PROJECT ON MEASUREMENT  

DATE: 12 MAY 2021 

FILE REF: ATTACHMENT 3 

BACKGROUND 

The IPSASB issued a package of Exposure Drafts for Comment in late April 2021. The comment 

deadline is 25 October 2021. The list of the Exposure Drafts along with an overview of their 

contents is included below:  

Exposure Draft Overview 

ED 76, Conceptual Framework 

Update: Chapter 7, 

Measurement of Assets and 

Liabilities in Financial 

Statements 

Changes made to the Chapter on Measurement in the Conceptual Framework 

are based on the introduction of fair value in ED 77 along with revising or refining 

other concepts related to measurement.   

ED 77, Measurement New IPSAS to deal with the valuation approaches and methodologies related to 

the  measurement of assets and liabilities. Includes guidance on determining fair 

value based on IFRS 13, and guidance on other measurement bases such as  

“historical cost”, “current operational value” and “cost of fulfilment”.  

ED 78, Property, Plant and 

Equipment 

Revisions to IPSAS 17 were made to respond to concerns raised about the 

application of the Standard to infrastructure assets.  

After deliberations the IPSASB agreed that separate guidance is not needed for 

heritage assets and that IPSAS 17 should be used. Application and 

implementation guidance has been added to address heritage assets.  

Changes are also proposed to IPSAS 17 as a result of the principles in ED 77.  

ED 79, Non-current Assets 

Held for Sale and Discontinued 

Operations 

New IPSAS based on IFRS 5 on Non-current Assets Held for Sale and 

Discontinued Operations.  

The comment letters to the IPSASB are submitted by the Secretariat rather than the Board. At 

times, the Technical Committee and Board have been involved in providing comments on EDs 
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or comment letters. This memorandum explains the Secretariat’s proposed approach to 

engaging the Committee and the Board on the recent EDs.  

APPROACH 

As all the EDs have linkages to the measurement project, and given the significance of the 

proposals on measurement, the Secretariat thought that the Technical Committee should 

provide inputs on various aspects of the project. As the comment deadline is end of October, 

the Secretariat proposes the following for the next two Technical Committee meetings:  

• June - Overview of the new measurement approach.  

• September – Discussion on ED 76 and ED 77, and selected issues on the proposed 

changes to IPSAS 17 related to infrastructure and heritage assets.  

ED 79 is largely an alignment project with ED 79, and the Secretariat does not propose 

discussing this ED with the Technical Committee.  

The draft comment letters will also be circulated to the Technical Committee and Board 

members for comment.  

The Secretariat will be hosting a series of education and roundtable discussions and Committee 

and Board members will be invited to attend the sessions should they wish to do so.  

A detailed approach of the due process, consultation and planned communication will be 

provided under agenda item 8.  

DISCUSSION ON MEASUREMENT 

The purpose of the discussion at this meeting is to present an overview of the new measurement 

approach in ED 77 and related bases described in ED 76, and for members to provide high level 

views on the proposals.  

In preparation of the meeting, the EDs can be accessed on the IPSASB’s website. Supporting 

materials such as summaries and videos have also been published by the IPSASB. The links 

are as follows:  

ED 76 on Conceptual Framework - Amendments to Chapter 7 

ED 77 on Measurement 

ED 78 on Property, Plant and Equipment 

ED 79 on Non-current Assets Held for Sale and Discontinued Operations 

 

https://www.ipsasb.org/publications/exposure-draft-ed-76-conceptual-framework-update-chapter-7-measurement-assets-and-liabilities
https://www.ipsasb.org/publications/exposure-draft-ed-77-measurement
https://www.ipsasb.org/publications/exposure-draft-ed-78-property-plant-and-equipment
https://www.ipsasb.org/publications/exposure-draft-ed-79-non-current-assets-held-sale-and-discontinued-operations
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