Education session
IPSASB Exposure Drafts
(ED 76 and ED 77)
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Disclaimer
The views and opinions expressed in this
presentation are those of the individual.
Official positions of the ASB on
accounting matters are determined only
after extensive due process and
deliberation.
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Outline of education session
Local exposure process
History and Background
IPSASB Proposals in ED 76

IPSASB Proposals in ED 77
Alternative Views
Next steps
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Local exposure process
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Local exposure process
• Board policy to develop Standards of GRAP
based on IPSAS (considering mandate and
strategy)
• IPSASB EDs are exposed locally for
comment to influence development of IPSAS
• Once finalised, Board considers local project
during work programme consultation
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Local exposure process
• Published IPSASB ED 76 –79 concurrently as
ED 188 - 191 on ASB website:
https://www.asb.co.za/comment-onproposals/
• Resources on IPSASB website:
https://www.ipsasb.org/publications/exposuredraft-ed-78-property-plant-and-equipment
• Education sessions and roundtable
discussions
• Local comment deadline 1 October 2021
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History and background
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Project history

2021
2019
2017
• Measurement
project
commences

• Measurement
EDs issued

• Consultation
Paper and
Illustrative ED
issued

2014
• Conceptual
Framework
issued
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Background
• Chapter 7 of Conceptual Framework (CF)
sets out the measurement concepts for
assets and liabilities.
• The IPSASB identified a need for
alignment between CF and measurement
guidance in IPSAS.

• Measurement project added to address the
alignment issues.
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Purpose of the
measurement project
Amend existing
IPSAS to revise
requirements for
measurement

Provide guidance on
commonly used
measurement bases
and when they are
used

Address other
measurementrelated issues
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Initial IPSASB proposals
• Initial output was the Consultation Paper
(CP) with Illustrative ED issued in 2019.
• Proposed guidance on 4 commonly used
measurement bases in IPSAS
Historical
cost

Replacement
cost

Fair value

Fulfillment
value
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Feedback from respondents
• Stakeholders generally supported proposals
for measurement guidance, including aligning
fair value guidance to IFRS 13.
• Key issues raised
▪ Fair value is not identified as a measurement
basis in CF.
▪ Replacement cost is identified as a measurement
basis in the CF; and used as a technique to
calculate fair value when using the cost approach.
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IPSASB Proposals

13

Measurement and
connected projects

Other IPSAS – Consequential Amendments
Source: IPSASB
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ED 76
Proposed Update to the
Conceptual Framework
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ED 76: Proposed Update to
the Conceptual Framework

Source: IPSASB
16

Chapter 7 of the Conceptual
Framework
• Chapter 7 identifies measurement concepts to guide the
selection of measurement bases for assets and liabilities.
▪ They guide the IPSASB in the selection of measurement bases
for IPSAS; and by preparers in selecting measurement bases in
the absence of requirements in IPSAS

• It provides guidance on the selection of a measurement
basis for assets and liabilities in order to meet the

measurement objective.
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Chapter 7 of the Conceptual
Framework

Measurement objective:
To select those measurement bases that most fairly reflect the cost of
services, operational capacity, and financial capacity of the entity in a
manner that is useful in holding the entity to account, and for decisionmaking purposes.
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Overview of ED 76
• Measurement hierarchy

• Existing measurement bases
• Proposed measurement bases
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Proposed measurement
hierarchy
• The hierarchy is a framework for
subsequent measurement of assets and
liabilities.
• It identifies three levels of measurement for
entities to choose from:
▪ Measurement models
▪ Measurement bases
▪ Measurement techniques
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Proposed measurement
hierarchy
Models

Historical Cost
Model

Bases

Historical Cost

Techniques

Current Value
Model

Current
Operational Value

Fair Value

Cost of
Fulfillment

Market approach
Income approach
Cost approach

Market approach
Income approach
Cost approach

Income approach
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Existing measurement bases

Bases for
assets

•
•
•
•
•

Historical cost
Market value
Replacement cost
Net selling price
Value in use

Bases for
liabilities

•
•
•
•
•

Historical cost
Market value
Cost of fulfillment
Assumption price
Cost of release
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Existing measurement bases
Measurement
basis

Summary of changes

Market value

•

Replaced by fair value.

Replacement cost

•

Replaced by current operational value.

Net selling price

•

Removed as there are very limited circumstances when it can be used and
currently not used in IPSAS.

Assumption price

•

IPSASB initially added it as there may be limited circumstances when they might
meet measurement objective.

•

Removed, as limited examples (i.e., govt assumes liabilities of entity at concession
due to COVID-19) when it might be applied and IPSASB believes in those cases
fair value would be an appropriate measurement basis.

•

IPSASB initially added it as there may be limited circumstances when they might
meet measurement objective.

•

No specific public sector examples identified where it might apply, and IASB view
that unusual for entities to obtain release from obligations.

Cost of release
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Proposed measurement
bases
Bases
for
assets
Bases
for
liabilities

Value in use mentioned
in CF but no longer as a
measurement basis

• Historical cost
• Fair value
• Current operational value
• Historical cost
• Fair value
• Cost of fulfillment

24

Proposed measurement
bases
Measurement Summary of changes
basis
Historical cost

Fair value

•

Existing measurement basis for assets and liabilities – no substantial
changes added.

•

The only basis under the historical model.

•

New measurement basis to replace market value for assets and
liabilities.
Drawn from IFRS 13
A current value measurement used when assets/liabilities are held for
financial capacity.

•
•
Current
operational
value

•

New measurement basis to replace replacement cost for assets.

•

A current value measurement used when it is inappropriate to measure
assets at fair value i.e. assets held for operational capacity.

Cost of
fulfillment

•

Existing measurement basis for liabilities - no substantial changes.

25

ED 77
Proposed IPSAS on
Measurement
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ED 77: Proposed IPSAS on
Measurement

Source: IPSASB
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Overview of ED 77
• Objective

• Scope
• Initial measurement

• Subsequent measurement
• Potential implications

• Other guidance
• Amendments to other IPSAS
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Objective
• ED 77 defines measurement bases that
assist in reflecting the cost of services,
operational capacity and financial capacity
of assets and liabilities.
Cost of services – either measured in historical or current terms.
Operational capacity – the capacity of an entity to support the provision of
services in future periods through physical and other resources.
Financial capacity - the capacity of an entity to fund its activities.
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Objective
• ED 77 identifies approaches under those
measurement bases to be applied through
individual IPSAS to achieve the objectives
of financial reporting.
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Scope
• ED 77 is applied when another IPSAS
requires or permits the use of one or more
of the measurement bases.
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Initial measurement
• Items are measured initially at transaction
price, unless
▪ transaction price does not faithfully represent
the asset or liability; or
▪ required or permitted by another IPSAS

Transaction Price = price paid to acquire an asset or received to assume a
liability.
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Initial measurement
• Deemed cost may be used to estimate the
initial measurement of assets/liabilities.
• When transaction not undertaken in orderly
market:
▪ transaction price is unobservable; or does not faithfully
represent the asset or liability; or is zero.

• Estimated using one of the measurement
techniques (i.e. market, income or cost
approach)
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Subsequent measurement
An accounting policy choice is made to
measure an asset or liability at historical cost
or at its current value.
This means entities will need to make decisions about
which measurement model, measurement basis and
techniques to apply using the hierarchy.
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Selecting the model
Models

Historical Cost
Model

Bases

Historical Cost

Techniques

Current Value
Model

Current
Operational Value

Fair Value

Cost of
Fulfillment

Market approach
Income approach
Cost approach

Market approach
Income approach
Cost approach

Income approach
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Selecting the model
• The choice between the historical cost and
current value measurement considers the:
▪ characteristics of the asset or liability being
measured;
▪ measurement objective; and
▪ monetary information being presented.
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Selecting the basis
Models

Historical Cost
Model

Bases

Historical Cost

Techniques

Current Value
Model

Current
Operational Value

Fair Value

Cost of
Fulfillment

Market approach
Income approach
Cost approach

Market approach
Income approach
Cost approach

Income approach
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Selecting the basis
• Depends on the measurement model
applied.
• If current model, then basis depends on the
primary measurement objective of holding the
asset/liability:
▪ Operational capacity → held for service delivery
▪ Financial capacity → held to generate FEB
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Selecting the basis
• Consider the characteristics of the asset or
liability at the measurement date, for
example, the following:
a) condition and location of the asset; and
b) restrictions, if any, on the sale or use of the
asset.
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Definitions of measurement
bases
Measurement
basis

Proposed definition

Historical cost

The consideration given to acquire, construct or develop an asset, or
the consideration received to assume an obligation, at the time the
asset is acquired, constructed or developed, or the liability is incurred.

Fair value

The price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the
measurement date.

Current
operational value

The value of an asset used to achieve the entity’s service delivery
objectives at the measurement date.

Cost of fulfillment

The cost that the entity will incur in fulfilling the obligations represented
by the liability, assuming that it does so in the least costly manner.
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Attributes of measurement
bases
Attributes

Historical cost

Entry/exit value

Entry value
• It measures the consideration given to acquire, an asset, or to
assume an obligation, at the time the asset is acquired, or the
liability is incurred; or deemed cost of asset or liability.

Entity-specific or
market-based

Entity-specific

Measurement
considerations or
assumptions

It is unaffected by changes in current market conditions, unless
those changes trigger an impairment.

Monetary info
provided

Monetary information derived using price of the transaction or event
that gave rise to the assets, liabilities and related revenue and
expenses.
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Attributes of measurement
bases
Attributes

Fair value

Entry/exit value

Exit value
• It measures how much an entity would receive to sell an asset.

Entity-specific or
market-based

Market-based
• It measures an asset or liability from the perspective of a market
participant (i.e., seller).

Measurement
considerations or
assumptions

It considers:
• an orderly transaction between market participants under
current market conditions.
• transactions take place in principal or most advantageous
market for the asset or liability
• the same assumptions that market participants would use when
pricing the asset or liability (if acting in their economic best
interest)
• the highest and best use of the asset when measuring nonfinancial assets
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Attributes of measurement
bases
Attributes

Fair value

Monetary info
provided

•
•

Monetary information derived using information updated to reflect
conditions at the measurement date.
Reflects changes in the values of assets and liabilities since the
previous measurement date.
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Attributes of measurement
bases
Attributes

Current operational value

Entry/exit value

Entry value
• It measures how much an entity would pay to replace an asset.

Entity-specific or
market-based

Entity-specific
• It measures an asset from the entity’s perspective.

Measurement
considerations or
assumptions

It reflects the:
• economic position of the entity, rather than the position of the
market
• value of an asset in its current use, location, used to full capacity,
restrictions and disregards potential alternative uses.

Monetary info
provided

•
•

Monetary information derived using information updated to reflect
conditions at the measurement date.
Reflects changes in the values of assets since the previous
measurement date.
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Attributes of measurement
bases
Attributes

Cost of fulfillment

Entry/exit value

Entry value
• It measures how much an entity would pay to fulfil its obligation.

Entity-specific or
market-based

Entity-specific
• It measures the liability from the entity’s perspective.

Measurement
considerations or
assumptions

It reflects the:
• costs that entity will incur to satisfy the obligation
• entity-specific assumptions rather than assumptions used by
market participants
• settlement will be in a least costly manner - the minimum amount
an entity would incur

Monetary info
provided

•
•

Monetary information derived using information updated to reflect
conditions at the measurement date.
Reflects changes in the values of liabilities since the previous
measurement date.
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Selecting techniques
Models

Historical Cost
Model

Bases

Historical Cost

Techniques

Current Value
Model

Current
Operational Value

Fair Value

Cost of
Fulfillment

Market approach
Income approach
Cost approach

Market approach
Income approach
Cost approach

Income approach
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Measurement techniques
• Are applied to estimate the amount at which an
asset or liability is recognised under the selected
measurement basis (or in determining deemed
cost).
• The selection considers:
▪ entity’s circumstances;
▪ availability of data to estimate the measurement basis
(or determine deemed cost); and
▪ the attributes applicable to that measurement basis.
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Measurement techniques
Measurement
techniques

Description

Measurement
bases

Market approach

Uses prices and other relevant information
generated by market transactions involving
similar assets or liabilities.

•
•

fair value
current operational
value

Cost approach

Reflects the amount that would be required
currently to replace the service provided by an
asset (i.e., current replacement cost) through
the acquisition of a substitute asset of
comparable utility, adjusted for obsolescence.

•
•

fair value
current operational
value

Income approach

Converts future amounts to a single current
(discounted) amount.

•
•

fair value
current operational
value
Cost of fulfillment

•
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Applying the measurement
techniques
Measurement
techniques

Determining fair value

Objective

Fair value can be determined directly by observing prices in an active
market. In other cases, it is determined indirectly using measurement
techniques.

The objective of using a measurement technique is to estimate the
price at which an orderly transaction to sell the asset or to transfer the
liability would take place between market participants at the
measurement date under current market conditions.
Market approach

•

•

Requires the existence of market transactions involving identical or
comparable (i.e, similar) assets.
Use market multiples derived from a set of comparables or matrix
pricing.
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Applying the measurement
techniques
Measurement
techniques

Determining fair value

Cost approach

The cost approach reflects the amount that would be required currently
to replace the service capacity of an asset (often referred to as current
replacement cost).
• From the perspective of a market participant seller, the price that
would be received for the asset is based on the cost to a market
participant buyer to acquire or construct a substitute asset of
comparable utility, adjusted for obsolescence.

Income approach

Value reflects current market expectations about those future amounts.
Use several methods including, for example, the following,
• present value techniques,
• option pricing models, such as the Black-Scholes-Merton formula or
a binomial model; and
• the multi-period excess earnings method, which is used to measure
the fair value of some intangible assets.
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Applying measurement
techniques
Fair value hierarchy
For disclosure and comparability
purposes, the fair value hierarchy
categorises the inputs to valuation
techniques into three levels:

Level 1
Quoted prices (unadjusted)
in active markets for
identical assets or liabilities.

Level 2
Inputs other than quoted
prices included within Level
1 that are observable,
either directly or indirectly.

Level 3
Unobservable inputs and
are used when relevant
observable inputs are not
available.

- Level 1 inputs
- Level 2 inputs

Used without adjustment to
measure fair value
whenever available

- Level 3 inputs
Observable inputs

Can often be entity’s own
data adjusted to account
for assumptions of other
market participants and
exclude entity-specific
factors including risk.

Unobservable inputs
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Applying the measurement
techniques
Measurement
techniques

Determining current operational value

Objective

In some cases, current operational value cannot be determined directly
by observing prices in an active market and must be determined
indirectly by other means. The objective of using a measurement
technique is to estimate the value of the asset used to achieve the
entity’s present service delivery objectives at the measurement date
under current market conditions.

Market approach

•
•

Requires the existence of market transactions involving identical or
comparable (i.e. similar) assets.
Value established by reference to the buying price of a similar asset
with similar remaining service potential in an orderly market.
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Applying the measurement
techniques
Measurement
techniques

Determining current operational value

Cost approach

•

Income approach

•

Used when no active market for similar or identical assets exists,
therefore market approach is inappropriate (i.e., specialized assets).
• Considers the current replacement cost of the asset:
➢ cost of a substitute asset of comparable utility is calculated as the
cost of a modern equivalent asset –i.e. notional asset providing an
equivalent service

•

Used in conjunction with another technique or when information is
unavailable to support the application of the market or cost
approach.
Discounting the future cash inflows generated by an asset will
generally not reflect the amount an entity would currently incur to
acquire its assets to be able to continue to achieve its present
service delivery objectives.
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Applying the measurement
techniques
Measurement
techniques

Determining cost of fulfillment

Objective

The cost of fulfillment cannot be observed directly in an active market.
It is determined using measurement techniques.
The objective of using a measurement technique is to estimate the cost
that the entity will incur in fulfilling the obligations represented by the
liability at the measurement date under current market conditions.

Income approach

Takes into account the attributes of the measurement basis. This
includes:
• Estimates of future cash flows.
• Possible variations in the estimated amount or timing of future cash
flows for liability being measured, caused by the uncertainty
inherent in the cash flows.
• The time value of money.
• Other factors that impact the value of the liability.
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Proposed measurement
hierarchy
Models

Historical Cost
Model

Bases

Historical Cost

Techniques

Current Value
Model

Current
Operational Value

Fair Value

Cost of
Fulfillment

Market approach
Income approach
Cost approach

Market approach
Income approach
Cost approach

Income approach

55

Potential benefits and
implications

56

Benefits of ED 77
• Other IPSAS continue to be applied for the
recognition, measurement and disclosure
requirements.
• ED 77 provides more detailed generic guidance on
application of measurement bases → “one-stop
shop”
• Consistent approach to measuring fair value in all
IPSAS.

• Introduced a public sector specific basis for assets
held for operational capacity.
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Potential implications
• The impact of the changes may be on
those entities that apply the revaluation
model/fair value model to measure assets.
▪ ED 77 requires entities to choose between fair
value and current operational value when
measuring non-financial assets.
▪ Fair value as defined in ED 77 is different to
the existing definition of fair value in the
Standards.
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Use of fair value
Fair value in existing Standards
Definition

The amount for which an asset could be exchanged, or a liability
settled, between knowledgeable, willing parties in an arm’s
length transaction.

Entry or exit price

An entry or exit price - can be determined from the buyer or seller’s
perspective.

Measurement
considerations/
assumptions

Determined based on market evidence

Active liquid market
Reference to market value.
Inactive market
Reference to other items with similar characteristics, in similar circumstances
and location.
Specialised assets
Use depreciated replacement cost, or the restoration cost or service units
approaches.
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Use of fair value
• If entities continue to use fair value for assets
held for financial capacity:
▪ ED 77 fair value is an exit price that considers the market
participant’s perspective (i.e. seller) in an orderly market.
ED 77 provides more options in terms of the techniques
used to estimate fair value.
▪ Differences may be seen in:
▪ Use of exit prices where previously market values were based
on entry prices (i.e. buyer’s perspective).
▪ Assumptions used to reflect the market participant’s perspective.
▪ Use of the concept of highest and best use which disregards the
entity’s current use of the asset
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Use of current operational
value
• If entities use current operational value
rather than fair value:
▪ The current operational value represents an entry
price which considers the economic position of the
entity, rather than the position of the market.
▪ The value considers the asset’s current use, location,
full capacity, restrictions and disregards potential
alternative uses. It can be determined using three
techniques.
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Use of current operational
value
▪ Difference may be seen in:
▪ Entry prices - Use of entry prices where previously market
values were based on exit prices (i.e. seller’s perspective).
▪ Restrictions – ED 77 requires current operational value to be
based on a restricted equivalent asset in an orderly market. If
there is no restricted equivalent asset in the market, then the
value is based on the unrestricted equivalent asset without
further adjustments. The current treatment adjusts for
restrictions if the equivalent asset has no restrictions.
▪ Techniques - Use of the two approaches market approach and
cost approach is not likely to differ from current treatment.
When no information is available for the two approaches above,
income approach may be used which may provide significantly
different values for assets that do not generate cash flows.
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Potential implications
• The impact of the changes may also be
seen for entities that use replacement cost
to measure specialised assets:
▪ Current operational value replaces
replacement cost.
▪ Replacement cost is used to determine the
value of assets when cost approach is used.
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Depreciated replacement
cost
Depreciated replacement cost in existing Standards
Definition

The replacement cost of an asset is the cost to replace the asset’s gross
service potential. This cost is depreciated to reflect the asset in its used
condition.

Measurement
considerations/
assumptions

The depreciated replacement cost
• is measured as the reproduction or replacement cost of the asset,
whichever is lower, less accumulated depreciation calculated on the
basis of such cost,
• reflects the already consumed or expired service potential of the asset;
• determined on an optimised basis (does not include surplus capacity
and overdesign).
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Use of current operational
value
▪ The extent of difference depends on:
▪ Approaches – ED 77 provides a choice of three approaches to measure
current operational value. Cost approach uses replacement cost. The
value under the market approach may not differ much from current
treatment. Income approach may differ for assets that do not generate
cash flows.
▪ Restrictions – ED 77 requires current operational value to be based on
a restricted equivalent asset in an orderly market. If there is no
restricted equivalent asset in the market, then the value is based on the
unrestricted equivalent asset without further adjustments. The current
treatment adjusts for restrictions if the equivalent asset has no
restrictions.
▪ Surplus capacity – ED 77 requires that in estimating current operational
value the current use of the asset is considered without adjusting for
surplus capacity. The current treatment adjusts for surplus capacity and
overdesign.
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Other guidance
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Transaction costs
Transaction costs
incurred to acquire
asset or incur liability
• Included at initial
measurement of asset or
liability (i.e. to enter the
transaction) but excluded
in subsequent
measurement

Transaction cost
incurred to sell an
asset or settle/transfer
a liability
• Excluded in initial
measurement of asset or
liability but included at
subsequent measurement
(i.e. to exit the transaction)

Transaction cost = incremental costs that are directly attributable to the
acquisition, issue or disposal of an asset or liability and would not have been
incurred if the entity had not acquired, issued or disposed of the asset or
liability.
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Other guidance
• ED 77 includes generic guidance on
▪ Depreciation and amortisation – specific
guidance is in relevant IPSAS
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Transitional provisions
• ED 77 will be applied prospectively.
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Amendments to other IPSAS

70

ED 77: Amendments to other
IPSAS

Source: IPSASB
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Consequential amendments
• Appendix E includes consequential
amendments to other IPSAS, including:
▪ Updating measurement terminology;
▪ Updating the definition of fair value to align with
IFRS in IPSAS expect IPSAS 13, 21 and 32;
▪ Adding fair value disclosure requirements for users
to assess techniques and inputs used to measure
the assets or liabilities at fair value;

▪ Adding current operational value when relevant to
add to or replace an existing measurement basis
72

Consequential amendments
• Appendix E includes consequential
amendments to other IPSAS, including:
▪ Adding disclosure requirements where current
value measurement bases are used.
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Consequential amendments
• Appendix E includes consequential
amendments to other IPSAS, except:
▪ Transaction-specific measurement guidance is
retained in individual IPSAS.

▪ Initial measurement requirements in individual
IPSAS have been left unchanged as still relevant.
▪ In IPSAS 13, 21 and 32 retained the existing term
and definition of fair value.
▪ Changes will be addressed in IPSAS-specific projects.
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Disclosures
• Scope for developing disclosures was
enhanced requirements to apply across all
IPSAS.

Historical cost model
• No additional requirements for assets and
liabilities measured at historical cost as
there is no remeasurement.
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Disclosures
Current value model
• Due to remeasurement, additional disclosures
are required:
• to provide users of financial statements with
information about:
▪ the valuation techniques and inputs used to develop fair
value measurements and how measurements using
unobservable inputs impacted surplus/deficit

• to distinguish between recurring and nonrecurring remeasurements.
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Disclosures
Disclosure requirement

Measurement at end of reporting
period i.e. FV or COV

Recurring
(i.e. required at
each reporting
period)
a

Non-recurring
(i.e. required in
specific
circumstances)
a
a

Reasons for the FV or COV
measurement

Level within hierarchy for FV (Level
1,2,3) or COV (observable or
unobservable inputs)

a

Transfers between L1 and L2 with
reasons (for FV)

a

a
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Disclosures
Disclosure requirement

Recurring
(i.e. required at
each reporting
period)

Non-recurring
(i.e. required in
specific
circumstances)

Description of measurement technique for
FV (L2, L3) or COV (unobservable inputs)

a

a

Quantified information of unobservable
inputs for FV (L3) or COV (unobservable
inputs)

a

a

Reconciliation of opening and closing
balance for FV (L3) or COV (unobservable
inputs)

a

Description of valuation processes used for
FV (L3) or COV (unobservable inputs)

a

a
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Disclosures
Disclosure requirement

Recurring
(i.e. required at
each reporting
period)

Description of sensitivity to changes in
unobservable inputs for FV (L3) or
COV (unobservable inputs)

a

Quantification of sensitivity to changes
in unobservable inputs for FV (L3) or
COV (unobservable inputs)

a

Non-recurring
(i.e. required in
specific
circumstances)
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Disclosures
Areas not measured at fair value or current operational
value but for which another IPSAS requires the fair
value or current operational value to be disclosed,
provide the following:
▪ Level within hierarchy for FV (1,2,3) or COV (observable or
unobservable inputs)
▪ Description of measurement techniques for FV (L2, L3), or
for COV (unobservable input)
▪ Description and quantification of sensitivity to changes in
unobservable inputs for FV (L3) or for COV (unobservable
input)
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Alternative Views in ED 76
and ED 77
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Alternative Views on Current
Operational Value
ED 76
• Mr Beardsworth disagreed with the
proposed definition:
- it is unclear and should rather
focus on the “cost of replacing an
asset used for its service potential”.

ED 77
• Mr Beardsworth and Mr Blake disagreed with the proposed
definition and related requirements:
- lack of clarity in definition
- income approach is not appropriate as a measurement technique
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Next steps
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Next steps

Roundtable
discussions

1 October
2021:
Local
comment
deadline

25 October
2021:
Submit
comment
letter to
IPSASB

September
2022:
IPSASB
finalises
ED into
new
Standard

Board
consults on
local work
programme
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Questions?
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Keep informed
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Keep informed
• FAQs.
• COVID-19 - www.asb.co.za/covid-19/
• Research papers.
• Newsletter.
• Social media.
• Translations of Standards.
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Keep informed
Accounting Guidelines by OAG –
https://oag.treasury.gov.za
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THANK YOU!

89

Contact details
Tel: (011) 697-0660
Fax: (011) 697-0666
Email: info@asb.co.za
Website: www.asb.co.za
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