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TO:  MEMBERS OF THE TECHNICAL COMMITTEE 

FROM: JEANINE POGGIOLINI 

SUBJECT: REPORTING FRAMEWORK FOR 2022/23 

DATE: 23 JULY 2021 

FILE REF: Attachment 6(a) 

BACKGROUND  

1. The Board updates Directive 5 on Determining the GRAP Reporting Framework in 

September each year by issuing a new Annexure to outline the reporting framework 

for the next reporting period.  

2. The Secretariat has prepared the Annexure for the reporting period commencing on 

or after 1 April 2022 for approval.  

REPORTING FRAMEWORK FOR 2022/23 

3. The reporting framework for 2022/23 is included as attachment 6(b). In line with 

previous decisions, the Annexure that will accompany Directive 5 merely outlines 

the changes to the previous reporting framework. The full reporting framework for 

the period is published on the website for information purposes and is included as 

attachment 6(c) for information purposes.  

Changes from the prior year  

4. There is only one change from the previous year, which is the addition of IGRAP 21 

on The Effect of Past Decisions on Materiality. A separate paragraph – C7 – has 

been added indicating that entities are encouraged to adopt IGRAP 21.  

5. The Secretariat usually removes Appendix A, and renumbers appendices B and C 

(and their respective paragraph numbers) each year. While the Secretariat proposes 

to continue deleting the “oldest” appendix, the others need not be renumbered as 

they clearly relate to a specific period and need no other distinction. Administratively, 

this is also more efficient.  

http://www.asb.co.za/


Status of submissions to the Minister of Finance 

6. There are several new pronouncements or amendments that require the Minister’s 

approval. The Gazette outlining the effective dates of these Standards (or 

amendments thereto) was published on 13 August 2021. There are no Standards 

effective for the period 1 April 2022. As a result, no changes are needed to Directive 

5.  

Status of new IPSAS and IFRS Standards  

7. A few questions have been raised about the application of recently issued IPSAS 

and IFRS Standards and whether they should be applied or used in developing 

reporting accounting policies. In response, the Secretariat has developed a 

communication to accompany the reporting framework. This is included as 

attachment 6(d).  

ACTION REQUESTED  

The Technical Committee is requested to: 

(a) NOTE the contents of this memorandum.  

(b) REVIEW the proposed reporting framework for 2022/23.  

(c) NOTE the communication on the status of IPSAS and IFRS Standards.  


