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Commenting on this Exposure Draft 

The Accounting Standards Board (the Board) seeks comment on the Exposure Draft of the 

proposed Due Process Handbook (ED XXX).  

The proposals in this Exposure Draft may be modified in the final document in the light of 

comment received. Comment should be submitted in writing so as to be received by Day 

Month Year. Email responses are preferred. Unless respondents to this Exposure Draft 

specifically request confidentiality, their comment is a matter of public record once the 

pronouncement has been issued. Comment should be addressed to: 

Office of the Accountant-General 

National Treasury 

240 Madiba Street 

Pretoria 

0001 

Fax: +2711 697 0666 

E-mail Address: info@asb.co.za 

Copyright © 2021 by the Accounting Standards Board 

All rights reserved. No part of this publication may be reproduced, stored in a retrieval 

system, or transmitted, in any form or by any means, electronic, mechanical, 

photocopying, recording, or otherwise, without the prior permission of the Accounting 

Standards Board. The approved text is published in the English language. 

Permission to reproduce limited extracts from the publication will usually not be withheld
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Background to this Exposure Draft 

The Board added a project to its work programme to review its Preface to Standards of GRAP, 

Preface to Directives and Preface to Interpretations of the Standards of GRAP. The review 

resulted in the Board replacing these three Prefaces with a revised single comprehensive 

Preface to Standards of GRAP.  

When developing the revised Preface to Standards of GRAP, the Board concluded that some 

of the content dealing with its due process and standard-setting activities was no longer 

suitable for the Preface. The Board agreed to develop the Due Process Handbook to record 

its due process requirements for setting Standards of GRAP. 

This Exposure Draft describes the due process requirements of the Board relating to the 

standard-setting activities as illustrated in the diagram below: 
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These due process requirements are built on the following principles: 

• Objectivity - The Board acts with integrity and objectivity in its deliberations, decisions and 

actions to ensure that it remains independent. 

• Transparency - The objective of the Board is to conduct its standard-setting activities in a 

transparent manner. 

• Consultation - The Board consults widely and encourages public participation in its 

standard-setting activities to enhance the quality of Standards of GRAP and other 

pronouncements. 

• International influence - The Board considers best practice internationally in the 

development of Standards of GRAP.  

Due process and timetable 

The Board invites comment on the proposals set out in this Exposure Draft from preparers, 

users, auditors, standard-setters and other parties with an interest in public sector financial 

reporting.  

Upon the closure of the comment period, the Board will consider the comment received on the 

Exposure Draft.  

Request for comment 

Comment on this Exposure Draft is invited by Day Month Year. The Board requests that 

respondents express an overall opinion on whether the Exposure Draft, in general, is 

supported and to supplement this opinion with detailed comment, whether supportive or 

critical. Respondents are also invited to provide detailed comment identifying the specific 

paragraphs to which it relates, explaining the issue and suggesting alternative wording, with 

supporting reasoning, where appropriate. The basis for accepting or rejecting significant 

comment will be published on the website. 

General matters for comment  

As with any other Exposure Draft, comment on any other matter contained in this Exposure 

Draft would also be welcomed. Comment is most helpful if reference is made to a specific 

paragraph or group of paragraphs. 


