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BACKGROUND AND OBJECTIVE 

Project background 

1. As discussed with the Board in December 2021, the National Treasury has a project to 

develop education material for users of financial statements and received funding from 

the European Union to execute it. The National Treasury’s project is similar to a project 

of the Board to develop communication material for users of financial statements. The 

Board agreed that the Secretariat should provide support to the National Treasury’s 

project, instead of executing the Board’s project. The support would entail dedicating 

staff time to review the material developed by the National Treasury, in order to ensure 

it is aligned with the requirements of the Standards of GRAP and the Board’s previous 

research as published in the Research Paper on Reporting Information to the Public.  

Objective of this memorandum 

2. The objective of this memorandum is to provide an update of the National Treasury’s 

project to the Board. 

NATIONAL TREASURY’S PROJECT 

Service provider 

3. The National Treasury appointed an external service provider to develop the guidelines 

they intend to create in the project. The service provider resigned from the project, but 

the National Treasury has managed to replace him with a new service provider. 

4. The work done by the initial service provider has been handed over to the new service 

provider. The new service provider indicated that he would like to change some of the 

content so that the end products are coherent.  

Impact on timeline  

5. The National Treasury confirmed that the projected timeline for finalisation of the project 

(June 2022) remains unchanged. However, some of the interim timelines have been 

impacted by the replacement of the service provider.  

6. The Secretariat was meant to do an initial review of material available in this quarter. 
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This has not been possible as the Secretariat has not yet received material for review. 

Co-branding the material 

7. The Board requested the National Treasury to consider partnering on the project as it is 

a good opportunity for the ASB to improve its visibility. The National Treasury agreed 

that the material could be “co-branded” as published by the ASB and the National 

Treasury collaboratively. 

NEXT STEPS  

8. The Secretariat will bring a “look and feel” of material reviewed by the Secretariat to the 

Technical Committee in June 2022.  

ACTION REQUESTED 

The Board is requested to NOTE the update on the National Treasury’s project, and the 

next steps in paragraph 8.   

 


