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BACKGROUND AND PURPOSE   

The purpose of this memorandum is to outline the matters arising from the previous meetings. 

Table 1 on the next page reflects any matters that are still outstanding from previous meetings, 

and/or those that have been actioned since the last meeting.  

ACTIONS REQUESTED 

The Technical Committee is requested to NOTE the matters arising from the previous 

meeting(s).  



 

 

Table 1 – Summary of Matters Arising from the Previous Meeting 

Minute no. Decision Action  Agenda item 

discussed 

Matters arising from the meeting held on 6 November 2015 

4.3 Consider the composition of the Technical Committee Standing item for discussion. Consider if any specific skills 

are needed on the Committee.  

Not applicable. 

Matters arising from the meeting held on 8 November 2017 

10.4 Monitor the application of GRAP 109 on Accounting by Principals 

and Agents by public entities and as part of the Modified Cash 

Standard (MCS).  

Application issues exist on the identification of principals and 

agents in the MCS environment.  

Monitor if any issues arise on the application of GRAP 109 in 

either the PFMA or MFMA environment.  

FAQ issued in November 2019.  

FAQ revised after review at the March 2021 PSAF meeting.  

Attachment 9 

Matters arising from the meeting held on 13 March 2018 

9.28 Consider if the discounting of debtors and creditors should be 

revisited when an equivalent if IFRS 15 Revenue from Contracts 

with Customers is issued.  

 

The Secretariat is monitoring the IPSASB’s progress on this 

project (see tracking table in work programme).  

Attachment 

10(c)  

7.6 Request SAICA, SAIPA and SAIGA to include links from their 

websites to the ASB.  

Requests were sent during August. SAIGA and SAICA have 

indicated a willingness to include a link. A response is 

awaited from SAIPA. The Secretariat has requested a 

meeting with the relevant staff at SAIPA to discuss areas of 

collaboration (which will include the website).  

Not applicable 
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Matters arising from the meeting held on 19 November 2019 

5.8 Potential engagement between the ASB and OAG with the 

Ministers of Finance and Trade and Industry on the need to have 

the FRSC Board constituted.  

Oral feedback to be provided by the National Treasury.  Not applicable.  

Matters arising from the meeting held on 27 February 2020 

6.2 Awareness should be raised about the Fact Sheets for the revised 

GRAP 104 on Financial Instruments.  

Communication on the Fact Sheets (and any other material) 

will form part of the process to promote the adoption of the 

revised GRAP 104.  

Not applicable. 

Matters arising from the meeting held on 11 June 2020 

7.21 Reconsider the unit of account in the ASB Conceptual Framework 

once the IPSASB reviews its Conceptual Framework.  

The Secretariat is monitoring the review of the Conceptual 

Framework. Proposed amendments were published by the 

IPSASB for comment.  

Not applicable.  

7.42 Monitor how the IPSASB includes the IASB amendments related 

to materiality in IPSAS.  

The IASB changes have been included amendments to the 

IPSASB’s Conceptual Framework for comment.  

Not applicable.  

Matters arising from the meeting held on 2 March 2021 

 Review of the cash flow statement   

6.5 Review presentation of cash flows on a net basis when GRAP 109 

reviewed.  

The first phase of the review commenced.   Attachment 6.  

6.15 Develop a policy on desktop reviews.  The principles of the reviews are included in the Due Process 

Handbook issued for comment. The process related matters 

are included in the draft Procedure Manual for discussion at 

this meeting. Detailed amendments are proposed to ED 196 

Attachment 4 
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based on the publication of the IFRS Foundation’s recent 

policy.   

6.18 Monitor disclosures on segment information after GRAP 18 is 

implemented by municipalities.  

Review encouraged disclosures as part of the next Improvements 

Project.  

Will consider how to address when developing work 

programme consultation.  

See proposals for work programme for 2024 to 2026.  

Attachment 7 

6.36 

6.50 

Amend Guideline on materiality to: 

• Discuss aggregation of information.  

• Explain the disclosure of accounting policies, with reference 

to cash and cash equivalents.  

Potentially a project for the Improvements Project.  Not applicable 

7.16 Discuss way forward with transitional provisions with the National 

Treasury and the Legal Unit. [Matter raised in discussing GRAP 

25] 

It was agreed with the OAG that this discussion would 

happen after the publication of GRAP 25 so as to not delay 

the process.  

See proposals for work programme for 2024 to 2026/  

Attachment 7 

Matters arising from the meeting held on 31 August 2021 

16.4 Review the language policy based on feedback from PANSALB 

on the review their review of the implementation of the legislation.  

PANSALB was contacted – no feedback provided by them to 

date. An official at the Language Unit of the Department of 

Arts and Culture was contacted. A response is awaited.  

Not applicable.  

Matters arising from the meeting held on 9 November 2021 

6.31 and 6.32 Amend GRAP 24 regarding the reconciliation of actual amounts 

on the comparable basis to actual amounts in the financial 

statements as part of the next Improvements Project.  

Re-instate the illustrative examples in GRAP 24 as part of the 

Improvements Project.  

The next improvements project will be completed in 2022/23 

depending on the availability of resources.  

Not applicable.  
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7.4, 7.8 Education material for users – include audit committees and 

ratings agencies in the user group. Present draft material to the 

Technical Committee when ready.  

An update is provided as part of the meeting papers.  Attachment 9 

Matters arising from the meeting held on 8 March 2022 

6.3 Discuss how “publicly available” is discussed in the Fact Sheets 

after consultation with the OAG and AGSA.  

Comments have been received from the OAG and AGSA and 

are being reviewed so that the Fact Sheets can be finalised.  

Not applicable.  

6.5 Discuss with system vendors whether the mapping of the trial 

balance to the report is done using the principles in GRAP 24 (i.e. 

comparison to budget rather than to the financial statements).  

In progress.   

8.30 Ensure that the revenue received in relation to social benefit 

schemes are accounted for appropriately.  

Monitor IPSASB project, or consider local guidance.   

 


