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FILE REF: Attachment 3(a) 

1. BACKGROUND AND PURPOSE  

The purpose of this memorandum is to provide a high-level overview of the key decisions and 

recommendations of the Technical Committee which met on the 8th of June 2022. The draft 

minutes of the meeting are included as attachment 3(b). 

2. DECISION SUMMARY 

The key standard-setting decisions taken by the Technical Committee are summarised in the 

table on the next page. A reference to where the item is dealt with on the Board’s agenda for 

this meeting is also noted (where relevant).  

ACTION REQUESTED 

The Board is requested to NOTE the decisions taken at the June 2022 Technical 

Committee meeting.  



 

 

Table – Decision summary of Technical Committee  

Decision Action required Board action date Agenda item 

Matters recommended to the Board for approval or other action 

Analysis of responses to ED 195 on amendments to Heritage Assets  Reviewed the responses from stakeholders and 

agreed proposed amendments.  

The final amendments to GRAP 103 were 

recommended to the Board for approval.  

June 2022 Attachment 4 

Analysis of comments on ED 196 on the proposed Due Process Handbook Reviewed the responses from stakeholders and 

agreed proposed amendments to the Handbook.  

The final Handbook was recommended to the 

Board for approval.  

June 2022 Attachment 5 

Review of the outcomes of Phase 1 of the post-implementation review of GRAP 

109 on Accounting by Principals and Agents 

Reviewed the results of Phase 1 of the post-

implementation review. The Issues Paper, along 

with suggestions from the Technical Committee 

should be discussed by the Board.   

June 2022 Attachment 6 

Review of the responses to the consultation on the ASB’s work programme for 

2024-2026 

Discussed the comments received from 

stakeholders and recommended the three year 

work programme to the Board for approval.  

June 2022 Attachment 7 

Matters for noting or discussion 

Treatment of transactions with concessionary components Discussed the treatment of transactions with 

concessionary components and proposed 

suggestions for inclusion in the Standard of 

GRAP on social benefits. Proposed Exposure 

September 2022 Not applicable 
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Table – Decision summary of Technical Committee  

Decision Action required Board action date Agenda item 

Draft will be presented at the September 2022 

meeting.  

Independence of standard-setters Discussed a paper on responding to queries or 

providing technical opinions and how this might 

affect the independence of standard-setters.  

June 2022 Attachment 8 

Emerging issues 

 

Reviewed an analysis and proposed responses 

(where necessary) to emerging issues, 

progressing the research activities, and the 

financial instrument reference group.  

June 2022 Attachment 9 

Work programme 2022/23 and report on projected performance  Reviewed changes since the last meeting, and 

noted potential changes to the timing of the 

review of GRAP 109 on Accounting by Principals 

and Agents and Improvement, as a result of staff 

changes.  

The performance for the quarter was reviewed. It 

is likely that the targets will be met based on the 

agenda items for discussion at the June 2022 

Board meeting.   

June 2022 Attachment 19 

Attachment 20 

Developments at the International Public Sector Accounting Standards Board Noted the publication of the comment letter on 

Exposure Draft outlining changes to the 

Conceptual Framework, and an update from the 

March 2022 IPSASB meeting.  

Not applicable Not applicable 

 


