ACCOUNTING STANDARDS BOARD

MINUTES OF THE PROJECT GROUP MEETING ON IMPROVEMENTS TO THE
STANDARDS OF GRAP (2026) HELD VIRTUALLY ON 14 AUGUST 2025

Present:

S Abraham SARS

Z Bhalile Western Cape Provincial Treasury
R Bester Wesgro

M.S.L. Chauke Limpopo Gambling Board

M Gcayiya Western Cape Provincial Treasury
A Gingqi Gauteng Provincial Treasury

M Hassan Western Cape Provincial Treasury
| Jurams Western Cape Provincial Treasury
S Kaziko Umvoti Local Municipality

J Khuloane GAAL

| Kotze CIGFARO

M Madikizela Winnie Madikizela-Mandela Local Municipality
M Macholo To be confirmed

L Maeko Gauteng Provincial Treasury

D Mamabolo Limpopo Provincial Treasury

F Mangwanatala Gauteng Provincial Treasury

T Masapo To be confirmed

F Mashabela SANRAL

M Mathabathe Limpopo Provincial Treasury

V Mathye GAAL

C Matlou Limpopo Provincial Treasury

B Mbana — Gantso Elundini Local Municipality

Y Mfengwana GTAC

E Mohuba Limpopo Tourism Agency

K Mokgokong City of Johannesburg

A Ndou SARS



Ex officio:

A
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N Nkola

L Oyiya

N Schippers
L Selane

A Sheik

M Solomons
L Songishe
L Steinmann
A Tlhalepe
T Verryne

N Imam Shah
S Nondlazi
J Poggiolini

E van der Westhuizen

SARS

Beaufort west municipality
Western Cape Provincial Treasury
SARS

City of Johannesburg

Western Cape Provincial Treasury
North West Development Corporation
Free State Treasury

City of Tshwane

Frances Baard District Municipality
ASB

ASB

ASB

ASB



ACCOUNTING STANDARDS BOARD

1. WELCOME AND APOLOGIES

1.1. Members were WELCOMED to the meeting.

1.2. Apologies were NOTED from:

R Alberts and H Le Roux.

2. CONFIRMATION OF AGENDA

The agenda was ACCEPTED without amendment.

3. MATTERS FOR DISCUSSION

Proposed Improvements to the Standards of GRAP

3.1. The Secretariat PRESENTED the following to the Project Group:
e Memorandum to the Project Group
e Matters considered in the development of the Exposure Draft
e Proposed Invitation to Comment (ITC) and Exposure Draft (ED)

3.2. The Secretariat NOTED that the project brief was included for reference and would not
be discussed.

3.3. Members EXPRESSED support for the proposed Improvements to the Standards of
GRAP, with no further comments.

3.4. Members RECOMMENDED the proposed ITC and ED to the Technical Committee.
Secretariat

4. NEXT STEPS

Members NOTED the next steps for the project.

5. CLOSING

The Secretariat THANKED the Members and INDICATED that details of the next meeting
would be communicated in future.

Prepared by: S Nondlazi
Date prepared: 15 August 2025



