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Disclaimer

The views and opinions expressed in this 

presentation are those of the individual. Official 

positions of the ASB on accounting matters are 

determined only after extensive due process 

and deliberation.
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Background



Strategic objective

4



Delivering on the strategic 

objective
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Current work programme 
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Project prioritisation 

criteria
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Financial reporting



Financial reporting: standard-

setting projects

Public sector specific

Projects that require a public 

sector solution:

o address gaps in IPSAS 

Standards, 

o address emerging issues, 

or 

o clarify existing principles 

International alignment

 Develop IPSAS Standards or 

other pronouncements by 

drawing on relevant IFRS  

Accounting Standards and 

GFS requirements

 Approach: following IPSASB’s 

processes, reduce 

unnecessary differences with 

these sources when they can 

be applied in public sector 

context
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SMC 1

 Which financial reporting projects should 
the IPSASB prioritize? 

 For each financial reporting project you 
suggest, please clearly explain the project 
scope and your reasoning, using the 
IPSASB’s project prioritization criteria, to 
support its priority. 
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Financial reporting: 

PIRs

Process established 

[similar to the ASB’s 

process]

May lead to a standard-

setting project or other 

work e.g. education 

material

IPSASB decided to review 

IPSAS 20 Related Party 

Disclosures as a “pilot” 

PIR
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SMC 2

Which IPSAS Standards do you think 

are the highest priority for the IPSASB 

to undertake a post implementation 

review?

 For each post implementation review 

you suggest, please clearly explain the 

issues with the existing IPSAS 

Standard and your priority reasoning 

using the IPSASB’s project 

prioritization criteria.
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Sustainability reporting



Sustainability reporting
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Planned 

project to 

research 

landscape



SMC 3

Which sustainability reporting projects 

should the IPSASB prioritize? 

 For each sustainability reporting 

project you suggest, please clearly 

explain the project scope and your 

reasoning, using the IPSASB’s project 

prioritization criteria to support its 

priority.
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Contact details

Tel: (011) 697-0660

Fax: (011) 697-0666

Email: info@asb.co.za

Website: www.asb.co.za

GRAP Knowledge Hub:

mailto:info@asb.co.za
http://www.asb.co.za/
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