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Commenting on this Exposure Draft 

The Accounting Standards Board (the Board) seeks comment on the Exposure Draft of the 

International Public Sector Accounting Standards Board (IPSASB®) on Amendments to 

Consider IFRIC Interpretations. Comment received on this Exposure Draft will be used in 

formulating a response to the IPSASB.  

Comment should be submitted in writing so as to be received by 7 June 2024. Email 

responses are preferred. Unless respondents to this Exposure Draft specifically request 

confidentiality, their comment is a matter of public record. Comment should be addressed to: 

The Chief Executive Officer 

Accounting Standards Board 

240 Madiba Street 

Pretoria 

0002 

Fax: +2711 697 0666 

E-mail Address: info@asb.co.za 

Copyright © 2024 by the Accounting Standards Board 

All rights reserved. No part of this publication may be reproduced, stored in a retrieval 

system, or transmitted, in any form or by any means, electronic, mechanical, 

photocopying, recording, or otherwise, without the prior permission of the Accounting 

Standards Board. The approved text is published in the English language. 

Permission to reproduce limited extracts from the publication will usually not be withheld. 
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Background to this Exposure Draft 

In line with the ASB’s Due Process Handbook, the ASB aligns its Standards of GRAP with 

International Public Sector Accounting Standards (IPSAS) where appropriate. Consequently, 

amendments to IPSAS can impact the Standards of GRAP. Amendments to IPSAS are 

exposed locally to ensure that local stakeholders are informed of and can contribute to the 

process. 

This Exposure Draft (ED) considers five IFRIC and SIC Interpretations issued by the IFRS 

Interpretations Committee (IFRIC) that were not previously reviewed by the IPSASB to 

determine their relevance to the public sector. The ED proposes incorporating guidance from 

these Interpretations into IPSAS based on the IPSASB’s assessment that the public sector 

might encounter similar issues. 

Objective of this Exposure Draft 

The objective of this ED is to propose amendments to IPSAS from IFRIC and SIC 

Interpretations. Through this ED, the ASB seeks stakeholder feedback on proposed 

amendments to IPSAS, to inform the comment letter that will be submitted to the IPSASB. 

Due process and timetable 

The Board invites comment on the proposals set out in this ED from preparers, users, 

auditors, standard-setters, and other parties with an interest in public sector financial 

reporting. Upon the closure of the comment period, comment received will be used in 

formulating a response to the IPSASB.  

Available materials 

The IPSASB developed an “At-a-Glance” document that outlines the high-level principles 

and concepts of ED 89 (locally issued as ED 209).  

ED 209 can be accessed on the ASB website along with the other materials for concurrent 

exposure. 

Request for comment 

Comment on this ED is invited by 7 June 2024. The comment period is earlier than the 

comment date of the international Exposure Draft to enable the Board to review and collate 

the comment received before submission to the IPSASB. 

The Board requires that respondents express an overall opinion on whether the Exposure 

Draft, in general, is supported and supplement this opinion with detailed comment, whether 

supportive or critical, on the proposals in the Exposure Draft. 

Specific matters for comment 

The IPSASB invites comment on the Specific Matters for Comment included below. 

 

file:///C:/Users/EliznavanderWesthuiz/Downloads/Due-Process-Handbook.pdf
https://www.ipsasb.org/publications/exposure-draft-ed-89-amendments-consider-ifric-interpretations
https://www.asb.co.za/comment-on-proposals/
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Specific Matter for Comment 1 

The IPSASB proposes amendments to IPSAS based on five IFRIC Interpretations 

developed by the IFRS Interpretations Committee as presented in Table 1, because the 

guidance is applicable to the public sector (see Basis for Conclusions paragraphs in the 

respective IPSAS). Do you agree with the proposed amendments? If not, please explain 

your reasons. 

  

[Note 1]: Parts 1, 2 and 5 all propose amendments to IPSAS 19. The IPSASB has proposed 

a single paragraph for the transitional provisions (paragraph 110B), effective date 

(paragraph 111P), and Basis for Conclusion (paragraph BC27) in each respective Part, to 

reflect the proposed amendments. These paragraphs have bene repeated in Parts 1, 2 and 

5 in this ED, but will not be repeated in the final Pronouncement. 
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Specific Matter for comment 2 

The IPSASB decided not to propose amendments to IPSAS based on two Interpretations, as 

presented in Table 2, for the rationale listed below. Do you agree with the IPSASB’s decision 

not to propose amendments to IPSAS for these two interpretations? If not, please explain 

your reasons, and indicate where the guidance should be included and why. 

 

General matters for comment  

As with any other ED, comment on any other matter contained in this ED would also be 

welcomed. Comment is most helpful if reference is made to a specific paragraph or group of 

paragraphs 

 

 

 

 


