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Commenting on this Exposure Draft

The Accounting Standards Board (ASB) seeks comment on the Exposure Draft (ED) of the
International Public Sector Accounting Standards Board (IPSASB) on Improvements to IPSAS
Accounting Standards — Volume 10. Comment received on this ED will be used in formulating
a response to the IPSASB.

Comment should be submitted in writing so as to be received by 17 June 2026. Email
responses are preferred. Unless respondents to this ED specifically request confidentiality,
their comment is a matter of public record. Comment should be addressed to:

The Chief Executive Officer
Accounting Standards Board
40 Church Square
Pretoria
0002
E-mail Address: info@asb.co.za
Copyright © 2026 by the Accounting Standards Board

All rights reserved. No part of this publication may be reproduced, stored in a retrieval
system, or transmitted, in any form or by any means, electronic, mechanical,
photocopying, recording, or otherwise, without the prior permission of the Accounting
Standards Board. The approved text is published in the English language.

Permission to reproduce limited extracts from the publication will usually not be withheld.
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Background to this Exposure Draft

The IPSASB frequently issues improvements to International Public Sector Accounting
Standards (IPSAS). These changes are generally non-substantive. The IPSASB’s
Improvements project for 2026 outlines changes to IPSAS through alignment with
amendments to IFRS® Accounting Standards based on the International Accounting
Standards Board’s Improvements to IFRS Accounting Standards and Narrow Scope
Amendments projects. These include amendments to, amongst others:

¢ the cash flow statement and financial instrument requirements to require disclosures on
the use of supplier finance arrangements (as prescribed in the ED);

¢ the financial instrument requirements to include new and expand the existing disclosures.
For example, including new requirements to disclose information to understand the effects
of nature-dependent electricity contracts, and expanding existing disclosures on
contractual terms that could change the timing and amount of contractual cash flows;

¢ the financial instrument guidance on the use of an electronic payment system to settle a
financial liability; and

¢ the foreign exchange requirements to provide guidance on when a currency is considered
exchangeable and the use of a spot rate when the currency is not exchangeable, along
with additional disclosures regarding exchangeability.

This IPSASB Exposure Draft is issued concurrently in accordance with the ASB’s Due Process
Handbook to solicit input from local stakeholders for the IPSASB. The Board will consider the
final improvements that were not considered as part of its Improvements to Standards of
GRAP, 2026 project, locally, when it undertakes its next Improvements project.

Due process and timetable

The Board invites comment on the proposals set out in this ED from preparers, users, auditors,
standard-setters and other parties with an interest in public sector financial reporting. Upon
the closure of the comment period, comment received will be used in formulating a response
to the IPSASB.

Available materials
The concurrent IPSASB ED, locally issued as ED 218, can be accessed here.
Request for comment

Comment on this ED is invited by 17 June 2026. The comment period is earlier than the
comment date of the IPSAS ED to enable the Secretariat to review and collate the comment
received before submission to the IPSASB.

Respondents should express an overall opinion on whether the ED, in general, is supported
and supplement this opinion with detailed comment, whether supportive or critical, on the
proposals in the ED.
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Specific matters for comment
The IPSASB invites comment on the Specific Matter for Comment included below.

Specific Matter for Comment 1 — Prevalence of Proposed Amendments to Supplier
Finance Arrangements:

Part 1 of this Exposure Draft proposes additional disclosures for supplier finance
arrangements, which are characterised by one or more finance providers offering to pay
amounts an entity owes its suppliers and the entity agreeing to pay according to the terms and
conditions of the arrangements at the same date as, or a date later than, suppliers are paid.

In your experience, are supplier finance arrangements sufficiently prevalent in your jurisdiction
to warrant the proposed disclosure?

General matters for comment

As with any other ED, comment on any other matter contained in this ED would also be
welcomed. Comment is most helpful if reference is made to a specific paragraph or group of
paragraphs.
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